Restaurants & QSRs Series: Challenges for Employers in 2022

Potential Recession L.ooms
Over Recovery Efforts

While we can’t determine exactly what the future holds
in regards to financial forecasts, recession fears could
have an effect on businesses that are still recovering
financially from the pandemic. A possible recession
could have various impacts including credit impairment,
plummeting stock prices, and bankruptcy.'

Restaurant owners and advocates may push for
additional government support. Additionally, the
industry can improve wages, workplace conditions,
professional standards, and benefits packages to help
keep employees happy.?

According to a Bloomberg survey of financial professionals,

Nearly 15% of respondents And under 50% expect
believe we'll go into a we'll see one in 2023.3
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As restaurants continue to recover,
nearly half of restaurant operators
81% of adults are worried 90% of restaurant operators cite recruitment and retention as
about a recession at some say food costs are higher top challenges for 2022.
point in 2022.° than they were pre-COVID.®
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